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IS IT DIFFICULT OR EASY TO RAISE
NEW EXTERNAL FINANCING?

Equity financing Debt financing
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Difficult Neither Easy Difficult Neither Easy
difficult difficult
nor easy nor easy
u Whole sample 56% 22% 22% d Whole sample 55% 19% 26%
i < S5 million 59% 22% 20% il < S5 million 59% 19% 22%
1S5 -5100 million 42% 23% 35% LI S5 -$100 million 34% 16% 49%
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FINANCING SUCCESS RATES BY TYPE AND BUSINESS SIZE FOR PRIOR THREE
MONTHS
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Friends Grants Crowd Trade Credit Loan - Credit Lease Bank loan CDFI/ Asset Bussines | Tax prep. Factor Merchant Angel Vent. Private Mezz. Hedge
and family (SBIR, funding credit card - pers. card - biz. - biz. Credit based online company cash capital capital equity lender fund
STTR, etc.) | (equity/ pers. union lender market advance group

debt) place
lender

ki Whole sample 74% 34% 18% 70% 72% 60% 72% 66% 52% 32% 32% 55% 15% 63% 59% 42% 19% 25% 10% 0%

< $5 million 75% 33% 19% 69% 73% 58% 71% 62% 47% 26% 30% 54% 9% 63% 61% 44% 20% 24% 0% 0%

14$5 -$100 million 67% 89% 40% 88% 83% 100% 71% 71% 50%
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BANK LOANS: FINANCING SUCCESS RATES BY BUSINESS SIZE FOR PRIOR
THREE MONTHS
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0 A) Q2, | @3, [ Q4 | Q1, | Q2 [ Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 [ Q2 | Q3 | Q4 | QL | Q2, | @3, | Q4 | Q1, | Q2
2012 | 2012 | 2012 | 2013 | 2013 | 2013 | 2013 | 2014 | 2014 | 2014 | 2014 | 2015 | 2015 | 2015 | 2015 | 2016 | 2016 | 2016 | 2016 | 2017 | 2017 | 2017 | 2017 | 2018 | 2018

39.5%33.3%|43.9% | 42.2% | 44.2% | 53.5% | 54.4% | 48.6% | 40.9% | 36.9% | 36.8% | 39.1% | 38.1% | 42.7% | 35.8% | 36.8% | 39.0% | 39.6% | 39.8% | 38.3% | 42.6% | 52.1%
31.5%30.1% | 34.7% | 29.8% | 38.5% | 31.4% | 29.1% | 32.2% | 33.6% | 32.7% | 36.2% | 35.2% | 47.4%

90.2%|70.0% | 94.1% | 87.0% | 87.5% | 85.7% | 82.4% | 69.2% | 84.2% | 71.4%

e=Omm \Whole Sample | 44.9% |43.8% | 42.0%
@=Omm < $5 million 36.2% | 34.6% | 36.3% | 33.5% | 26.6% | 37.4% | 34.4% | 39.0% | 43.7% | 46.1% | 43.4% | 35.2%
@mOms $5 -$100 million | 75.9% | 77.4% | 70.0% | 73.7% | 78.6% | 81.5% | 74.6% | 81.1% | 89.7% | 90.4% | 75.6% | 84.8% | 76.3% | 88.2% | 73.2%
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ASSET BASED LOANS: FINANCING SUCCESS RATES BY BUSINESS SIZE FOR
PRIOR THREE MONTHS
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O A) Q2, | Q3 | Q4 | Q1, | Q2, | Q3, | Q4 | Q1, | @2, | @3, | Q4 | Q1, | Q2, [ @3, | Q4 | Q1, | Q2, [ Q3, | Q4 | Q1, | Q2, | Q3, | @4, | Q1, | Q2,
2012 | 2012 | 2012 | 2013 | 2013 | 2013 | 2013 | 2014 | 2014 | 2014 | 2014 | 2015 | 2015 | 2015 | 2015 | 2016 | 2016 | 2016 | 2016 | 2017 | 2017 | 2017 | 2017 | 2018 | 2018
e=Omm Whole Sample  |20.1% |28.2% [ 31.8% | 28.7% | 19.2% | 26.5% | 24.8% | 28.1% | 29.7% | 33.9% | 33.3% | 19.4% | 26.6% | 21.6% | 22.2% | 20.9% | 24.6% | 23.3% | 22.7% | 27.0% | 29.4% | 29.5% | 32.9% | 31.7% | 32.0%
@=Oms < 55 million 11.9% | 20.1% | 23.0% | 24.8% | 18.4% | 22.5% | 21.0% | 22.6% | 23.8% | 26.5% | 29.3% | 16.2% | 23.6% [ 18.5% | 20.3% | 17.5% | 18.4% | 16.2% | 16.2% | 23.7% | 21.1% | 23.2% | 27.4% | 25.4% | 30.4%
66.7% |50.0% | 77.8% | 75.0% | 65.0% | 62.5% | 54.5% | 60.0% | 71.4% | 50.0% | 63.6% | 71.4% | 92.9% | 80.0% | 66.7% |100.0%(100.0%| 70.0% | 77.8% | 50.0%

@mOm $5 -$100 million | 53.4% | 60.0% | 69.8% | 61.9% | 33.3%
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PERCENTAGE OF RESPONDENTS THAT HAVE CONSIDERED SBA LOAN FOR
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PERCENTAGE OF RESPONDENTS THAT HAVE SUCESSFULLY SECURED SBA
BACKED LOAN IN THE LAST THREE MONTHS
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PERCENTAGE OF THOSE WHO ATTEMPTED TO RAISE FINANCING BY TYPE OF
FINANCING FOR PRIOR THREE MONTHS
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Friends | Grants Crowd Trade Credit Loan - Credit Lease Bank CDFI/ Asset | Bussines Tax Factor | Merchan| Angel Vent. Private Mezz. Hedge
and (SBIR, funding credit card - pers. card - loan - Credit based online prep. t cash capital capital equity lender fund
family STTR, (equity/ pers. biz. biz. union lender | market | company advance group

etc.) debt) place

lender
i Whole sample 28.7% 15.4% 10.2% 31.1% 35.8% 37.0% 42.5% 18.5% 44.5% 22.0% 23.2% 23.2% 6.7% 13.4% 12.2% 10.2% 9.8% 11.0% 4.7% 3.9%
< $5 million 31.6% 17.2% 11.6% 32.1% 39.5% 38.6% 41.9% 18.6% 43.7% 21.9% 25.1% 25.6% 7.0% 14.4% 14.0% 11.6% 10.7% 10.7% 4.7% 4.2%
14 $5-$100 million | 10.3% 0.0% 0.0% 31.0% 17.2% 31.0% 48.3% 20.7% 51.7% 27.6% 10.3% 6.9% 3.4% 6.9% 0.0% 0.0% 3.4% 13.8% 3.4% 0.0%
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