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ANNUAL REVENUE CHANGE EXPECTATIONS 
(NEXT 12 MONTHS): WHOLE SAMPLE
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ANNUAL REVENUE CHANGE EXPECTATIONS 
(NEXT 12 MONTHS): REVENUES UNDER $5M
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ANNUAL REVENUE CHANGE EXPECTATIONS 
(NEXT 12 MONTHS): REVENUES $5M TO $100M
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VII. ABOUT THE RESPONDENTS
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DETAILS ABOUT THE RESPONDENTS
GEOGRAPHIC LOCATION
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DETAILS ABOUT THE RESPONDENTS
INDUSTRY
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Real estate or rental and leasing
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Educational services
Arts, entertainment or recreation
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Other services (except public administration)
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DETAILS ABOUT THE RESPONDENTS
ANNUAL REVENUES

77

4% 4%3%4%
5%

11%

15%
11%

12%

10%

9%
6% 2%
1% 1%

4%
$0 or pre‐revenue stage
$1 ‐ $5,000
$5,001 ‐ $10,000
$10,001 ‐ $25,000
$25,001 ‐ $50,000
$50,001 ‐ $100,000
$100,001 ‐ $250,000
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DETAILS ABOUT THE RESPONDENTS
ANNUAL INCOME
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DETAILS ABOUT THE RESPONDENTS
TOTAL BUSINESS ASSETS
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DETAILS ABOUT THE RESPONDENTS
FIRM AGE
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DETAILS ABOUT THE RESPONDENTS
NUMBER OF FULL-TIME EMPLOYEES
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DETAILS ABOUT THE RESPONDENTS
NUMBER OF PART-TIME EMPLOYEES
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DETAILS ABOUT THE RESPONDENTS
NUMBER OF FEMALE EMPLOYEES
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DETAILS ABOUT THE RESPONDENTS
MINORITY-OWNED TYPES
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African American
Owned

Asian American
Owned

Hispanic American
Owned

Native American
Owned

Service‐Disabled
Veteran Owned

Women Owned

Whole sample 32% 7% 13% 5% 13% 58%
< $5 million 35% 7% 12% 5% 14% 58%
$5 million ‐$100 million 8% 11% 28% 11% 17% 58%
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About Pepperdine Private Capital Markets Project
The Pepperdine Private Capital Markets Project at the Graziadio School of Business and Management is the first simultaneous, 
comprehensive, and on-going investigation of the major private capital market segments. The research seeks to understand the true 
cost of private capital across market types and the investment expectations of privately-held business owners; providing lenders, 
investors and the businesses that depend on them with critical data to make optimal investment and financing decisions, and better 
determine where the opportunities to create lasting economic value may be realized. Download reports and find more information at 
http://bschool.pepperdine.edu/privatecapital.

About Pepperdine University’s Graziadio School of Business and Management 
A leader in cultivating entrepreneurship and digital innovation, the Pepperdine University Graziadio School of Business and Management focuses on 
the real‐world application of MBA‐level business concepts. The Graziadio School provides student‐focused, globally‐oriented education through 
part‐time, full‐time, and executive MBA programs at our five Southern California locations and Silicon Valley, Santa Barbara, and Dallas campuses as 
well as through online and hybrid formats. In addition, the Graziadio School offers a variety of master of science programs, a bachelor of science in 
management degree‐completion program, and the Presidents and Key Executives MBA as well as executive education certificate programs. Follow 
the Graziadio School on Facebook (www.facebook.com/pepperdine.graziadio), Twitter at @GraziadioSchool (https://twitter.com/graziadioschool) 
and LinkedIn (https://www.linkedin.com/edu).
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Thank You
Craig Everett, Ph.D. MBA

Director, Pepperdine Private Capital Markets Project
http://bschool.pepperdine.edu/privatecapital

craig.everett@pepperdine.edu
310.506.8543


